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INFO OCT-01 NEA-10 ISO-OO EB-07 TRSE-00 OMB-01 /025 W 

141113Z 040827/20 

PR 140916Z JAN 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC PRIORITY 590 
INFO AMEMBASSY TEHRAN 


LIMITED OFFICIAL USE CAIRO 0757 

E.O. 11652: N/A 
TAGS: EINV 

SUBJECT: BAHNSON INTERNATIONAL INC./OPIC 

REF: STATE 3659 

1 . EMBASSY IS TOLD BY GAMAL EL NAZER, MINECON UNDER 
SECRETARY, (GOE OFFICIAL RESPONSIBLE FOR FGAS) THAT 
MIRATEX IS A PUBLIC SECTOR COMPANY FOR PURPOSES OF 
JULY 16, 1974 US-EGYPTIAN EXCHANGE OF NOTES. EL NAZER 
STATED, HOWEVER, THAT HE WOULD ISSUE AN FGA IF OPIC 
SO DESIRES. 

2. ACCORDING INFORMATION AVAILABLE TO EMBASSY, MISR- 
IRANIAN TEXTILE COMPANY (MIRATEX) IS EGYPTIAN -IRANIAN 
GOVERNMENT JOINT VENTURE WITH 50 PERCENT EQUITY BY 
EACH PARTICIPANT. GOE EQUITY HOLDER IS MISR FINE 
SPINNING AND WEAVING COMPANY, A PUBLIC SECTOR ENTITY. 

EMBASSY KNOWS OF NO REPEAT NO ADVERSE ENVIRONMENTAL OR 
DEVELOPMENTAL ASPECTS OF PROJECT THAT WOULD PRECLUDE ITS APPROVAL. 
MATTHEWS 
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